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Notice of Intended Action

Twenty-five interested persons, a governmental subdivision, an agency or association of 25 or more
persons may demand an oral presentation hereon as provided in Iowa Code section 17A.4(1)“b.”

Notice is also given to the public that the Administrative Rules Review Committee may, on its own
motion or on written request by any individual or group, review this proposed action under section
17A.8(6) at a regular or special meeting where the public or interested persons may be heard.

Pursuant to the authority of Iowa Code sections 16.5(l)“b” and 16.54, the Iowa Finance Authority
proposes to amend Chapter 27, “Military Service Member Home Ownership Assistance Program,” Iowa
Administrative Code.

The purpose of the proposed amendment is to simplify the requirements for using a non-IFA loan in
conjunction with the assistance provided under the program and to rescind obsolete language.

The Authority does not intend to grant waivers under the provisions of these rules, other than as may
be allowed under the Authority’s general rules concerning waivers.

The Authority will receive written comments on the proposed amendment until 4:30 p.m. on April
23, 2013. Comments may be addressed to Mark Thompson, Iowa Finance Authority, 2015 Grand
Avenue, Des Moines, Iowa 50312. Comments may also be faxed to Mark Thompson at (515)725-4921
or e-mailed to mark.thompson@iowa.gov.

The Authority anticipates that it may make changes to the proposed amendment based on comments
received from the public.

After analysis and review of this rule making, no impact on jobs has been found.
This amendment is intended to implement Iowa Code section 16.54.
The following amendment is proposed.
Amend subrule 27.3(2) as follows:
27.3(2) Financed home purchases.
a. In the case of the purchase of a qualified home that is to be financed, the eligible service member

must apply for assistance under the program through a participating lender or a lender approved to
facilitate MHOA assistance. The mortgage financing provided shall be a mortgage loan made pursuant
to one of the authority’s home buyer mortgage programs if the service member qualifies for it, unless
lower APR, fixed-rate, fully amortizing mortgage financing is available or unless. If the service member
does not qualify for one of the authority’s home buyer mortgage programs, another permanent, fully
amortizing mortgage loan is available if the service member does not qualify for one of the authority’s
home buyer mortgage programs may be used.

b. to d. No change.
e. A service member who was otherwise eligible for the program and closed on a home on or after

July 1, 2008, and prior to July 1, 2010, but who was ineligible for assistance under the program during
that time due to the fact that the service member purchased a home with financing from a lender that was
not a participating lender in the authority’s home buyer programs, may retroactively receive assistance
under the program provided that:

(1) The mortgage loan used by the service member had a lower annual percentage rate than the
mortgage loans being made through the authority’s home buyer programs at the time the service member
closed on the service member’s mortgage loan;

(2) The service member and the service member’s lender provide all documentation as required by
paragraphs “b” through “d,” above; and

(3) The financing lender becomes a facilitating lender pursuant to 27.3(7).
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